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Luxembourg, 29 December 2022 

 
Dear shareholders, 
 
The board of directors of the Company (the “Board”) hereby informs the shareholders of the Company 
that the Board has decided to proceed with the following amendment into the prospectus of the 
Company (the “Prospectus”). 
 

I. Changes to the ESG categorization of certain sub-funds of the Fund 
 
On 27 November 2019, Regulation (EU) 2019/2088 of the European Parliament and of the Council on 
sustainability-related disclosures in the financial services sector was published (the “SFDR”). The SFDR 
aims to increase the harmonization of, and transparency towards the end investors with regard to, the 
integration of sustainability risks, the consideration of adverse sustainability impacts, the promotion of 
environmental or social characteristics and sustainable investment by requiring pre-contractual and 
ongoing disclosures to end investors. 
 
The SFDR provides high-level definitions and distinguishes between several categorizations of 
products including “article 8 products” which are financial products that promote, among other 
characteristics, environmental or social characteristics, or a combination of those characteristics, 
provided that the companies in which the investments are made follow good governance practices ( 
“SFDR Article 8 Products”) and “article 9 products” which are products that have sustainable 
investment as their objective (“SFDR Article 9 Products”). 
 
By opposition, products not being SFDR Article 8 Products nor SFDR Article 9 Products would be 
deemed “article 6 products” (“SFDR Article 6 Products”). 
 
The Board has resolved to change the SFDR categorization of certain sub-funds of the Fund (hereafter 
referred to as “Sub-Fund” or “Sub-Funds”), as follows: 
 

Name of the Sub-Fund Current SFDR categorization Future SFDR categorization 
DNB FUND – Disruptive 

Opportunities 
SFDR Article 6 Product SFDR Article 8 Product 

DNB FUND – Health Care SFDR Article 6 Product SFDR Article 8 Product 
DNB FUND – Low Volatility 

Equities 
SFDR Article 6 Product SFDR Article 8 Product 

DNB FUND – TMT Long / 
Short Equities 

SFDR Article 6 Product SFDR Article 8 Product 

DNB FUND – Future Waves SFDR Article 8 Product SFDR Article 9 Product 
 
 
 
 



This change to the SFDR categorization of the Sub-Funds applies as of 1 January 2023 but 
affected shareholders disagreeing with this change may redeem their shares of the 
respective Sub-Fund free of any charges from the date of this notice and until 2 February 2023. 

II. Changes to DNB FUND – Emerging Markets Equities

The Board has resolved to amend the investment policy of DNB FUND – Emerging Markets Equities 
and to change its name.  

The changes made to the sub-fund are meant to extend geographically the scope of the investments in 
emerging countries. 

The investment policy will read as follows: 

“Geographically the Sub-Fund primarily invests in the stock markets of any or all Emerging 
Countries in Latin America, Asia, Eastern Europe, Africa and the Near-East, but the Sub-
Fund may also invest in other stock markets, in companies carrying out the predominant 
portion of their business activities in Emerging Countries. Investments in the above-
mentioned stock markets may also be done indirectly through depository receipts, listed on 
any stock exchange or Regulated Market.  

The Sub-Fund promotes, among other characteristics, environmental or social 
characteristics, and the companies in which the investments are made follow good 
governance practices in accordance with article 8 of SFDR. The Sub-Fund does not have 
a sustainable investment objective in accordance with article 9 of SFDR. Please refer to 
the SFDR annex below for more information. 

These stock markets qualify either as stock exchanges or as Regulated Markets which 
operate regularly and are recognized and open to the public in the meaning of Article 41(1) 
of the UCI Law. The stocks which are not dealt on stock exchanges or Regulated Markets 
as described hereabove are subject to Article 41(2) of the UCI Law. 

Potential investors in the Sub-Fund are warned that investment in the Sub-Fund is subject 
to a high degree of risk. Shares of the Sub-Fund are only suitable for investors who can 
fully evaluate the risks involved. The risks inherent in investment in Emerging Countries’ 
securities are significant, and differ in kind and degree from the risks presented by 
investments in the securities markets of developed countries. In addition to the usual risks 
associated with equity investments, these risks include political, regulatory and economic 
risks that may be substantially greater than those associated with other financial markets. 
Although stock markets in certain Emerging Countries have provided substantial returns in 
recent years, past performance is not necessarily an indicator of future performance. 

Potential Shareholders are warned that, on some Asian markets, the national legislation 
provides for a contingent liability, that is, the payment of a deferred tax on the net profit of 
securities acquired by the Sub-Fund. 

The Sub-Fund’s benchmark index is MSCI Emerging Markets Index Net. The Sub-Fund’s 
benchmark is a standard benchmark reflecting the broad global emerging markets 
investment universe relevant for the Sub-Fund. 

The Sub-Fund will invest in equities at least 51% of its net assets. 

Investments in other UCITS(s) or UCI(s) will never exceed 10% of the net assets of the 
Sub-Fund. 

The base currency of the Sub-Fund is USD.” 



As a result, the name of the Sub-Fund will be changed, as follows: 

Current name Future name 
DNB FUND – Emerging Markets Equities DNB FUND – Brighter Future 

The new name is intended to emphasize the sub-fund’s exposure to themes that help to improve the 
quality of life of people within emerging market countries. These themes are financial inclusion, 
technology, urbanization, access to education, health, and to consumer products. 

Shareholders of the DNB FUND – Emerging Markets Equities sub-fund disagreeing with this 
change may redeem their shares free of any charges from the date of this notice and until 2 
February 2023. This change will become effective as of 2 February 2023. 

* * 
* 

The Prospectus will be revised to reflect the content of this notice. The revised Prospectus will be 
available to investors as soon as possible, free of charge, at the registered office of the Fund or at the 
offices of foreign representatives. 

Yours faithfully, 

The Board 


